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Business Week article on auctions 20 March 2000.

Caveat: 

I may have been accidentally misrepresented. I do not think sealed-bid auctions are always 
superior to ascending auctions. In fact I believe in "horses for courses". 

For example, the U.K. government took Binmore's and my advice to run their radiospectrum 
auctions as an ascending auction; in a previous context they also took our advice to run an Anglo-
Dutch auction which is a hybrid of the sealed-bid and ascending approaches. 

In many internet contexts an ascending auction is appropriate. 

Overall, however, I think Peter Coy has done an excellent job of making complex material 
accessible. 

Finally, although neither I nor my co-authors had any direct involvement, the official government 
report on the "Manchester Manoeuvre" (Monopolies and Mergers Commission report 1999, Cm 
4305) was explicitly based on the analysis in the early drafts of the "Toeholds...." and "Wallet 
game...." papers on this web site. 

Business Week article (pdf format) follows.
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